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APPLIED ECONOMICS
MACRO ECONOMICS

Time : Three Hours
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Attempt all questions.
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What do you understand by Macro Economics ? Discuss the importance and

[imitations of Macro Economics.
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Define National Income and describe the methods of measuring it.
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Explain the demand and supply of labour and its effects on wages determination.
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Critically explain Fisher’squantity theory of money.
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What is Inflation ? State the ways to control it.
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